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Attention: Mr. Jack Joseph
Analysis and Recommendation of Accounting Software
I have completed an analysis of the various accounting software and made a recommendation on the best software that can be acquired for business use. The analysis was in line with the earlier proposal as verified by your office.
The analysis involved five key software that was narrowed down to FreshBooks and Sage 50cloud. The two software had similar functionalities like the other software but were unique for its additional functionalities that would be of benefit to the company. The two offer excellent payment checkout as well as capabilities of monitoring payments from the bank.
Thank you for taking the time to review the proposal. The report has been attached for your perusal.
Sincerely,
(Signature)
(Your Name)
(Title)
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[bookmark: _Toc782869]Executive Summary
Accounting is an important aspect of any business organization. the ability to efficiently manage financial records not only helps the company to monitor progress but also make financial decisions. Automation of accounting processes through the use of accounting software is a norm in the current marketing environment. The report provides an analysis of two accounting software FreshBooks and Sage 50cloud and its suitability for use within the business. a comparison with other software in the market is done, and a conclusion that provides a recommendation on the two is provided.


[bookmark: _Toc782870]Introduction
Accounting software is a critical system of any enterprise regardless of their size or industry. The popularity, as well as the use of the software, can be attributed to the benefits it offers. The advantages of the accounting software include faster accounting, lowered cost, as well as error-free taxation (Hall, 2015). Presently, there is a wide range of accounting software with varying features and capabilities that companies can choose from. The companies usually select an accounting system that has an attractive interface and is user-friendly (Fadzilah, 2017).  
Thesis statement: There are several fitting accounting software programs currently on the market that would be beneficial to the company as it advances. FreshBooks and Sage 50cloud are two of the top accounting software programs that can increment productivity.
[bookmark: _Toc782871]Purpose
The purpose of the report is to recommend the latest accounting software programs on the market with the objective of replacing the old software used in the company.
[bookmark: _Toc782872]Description
Various available materials about the latest accounting software were reviewed, and various accounting software analyzed and compared against each other. This comparison allowed for the differences and the roles of the software in accounting activities to be identified. Based on the findings from the literature review, the best latest accounting software was recommended to replace the old software used by the company presently. 
[bookmark: _Toc782873]Scope
The scope of the proposal will revolve around accounting software and their importance to the accounting practice. The proposal will also cover the features of the latest accounting software, their differences, as well as their roles in accounting activities.
[bookmark: _Toc782874]Discussion
There are several good quality accounting software with varying features and capabilities available in the market. Therefore, selecting the right can be challenging (Lam, 2015). A company must choose a software that meets its business needs as well as available resources within the organization. 
There are various accounting softwares that can be choose by the organization depending on their needs. Some of the leading software available in the market include NetSuite ERP, FreeAgent, Zoho Books and Xero (Simkin, Rose & Norman). The software’s are almost similar to FreshBooks and Sage 50cloud but are different in a way. They offer numerous tools including marketing automation which allows the company to track sales as well as make marketing decisions.
[bookmark: _Toc782875] FreshBooks 
FreshBooks is developed and marketed by2ndsite Inc. The software offers cloud-based accounting functions that manage payroll and pay bills applications. It is also fashioned mainly toward small and medium-sized businesses. the software automates payment systems as well as allows a check out to numerous payment solutions such as PayPal and Amex. The software can also be used to manage invoices and other expenses which has given it an approval rating of 99% among the customers.
[bookmark: _Toc782876]Comparison of FreshBooks with the other accounting software 
FreshBooks differs with the other software slightly based on its capabilities. However, they almost conduct the same functions but FreshBooks provides for mobile application and integration into other applications. Besides, majority of its features have been retained making it easier and compatible to businesses that have always relied on this software. 
[bookmark: _Toc782877]Sage 50cloud
Sage 50cloud is cloud-based accounting software designed for small enterprises as well as medium-sized ones. The software provides features such as invoicing, cash flow, budgeting, inventory, and taxes. The software also supports various add-ons for payroll, credit card processing and much more. The major benefits associated with Sage 50cloud include less administration, faster payments, as well as more productivity (Mantovani, 2016). The software allows the company to connect to the bank allowing it receive real-time financial information as well as payments from vendors. 
[bookmark: _Toc782878]Comparison of Sage 50cloud with the other accounting software 
Sage 50cloud has been improved compared to the other accounting software due to a combination of desktop functionality with cloud storage. The software allows the company to access data stored in the cloud remotely (Yacht & Crosson, 2016). Besides, the software performs other basic functions such making payments and reconciling bank accounts just like the other software.
[bookmark: _Toc782879]Conclusion and Recommendation
Accounting software is a critical system of any enterprise regardless of their size or industry. And presently, there is a wide range of accounting software with varying features and capabilities that companies can choose from.
FreshBooks is the latest and the best accounting software followed by Sage 50cloud. 
Due to the features and roles of the FreshBooks and Sage 50cloud in accounting activities, they can be recommended for replacing the old software used by the company presently. 
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FreshBooks
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Sage 50cloud
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